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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

INCOME STATEMENT FOR THE YEAR ENDED JUNE 30, 2012

Note

CLASSIFICATION OF EXPENSES BY NATURE

Revenues

Depreciation and amortisation expenses

Publication costs

Other expenses

Profit/-loss before income tax

Income tax expense relating to ordinary activities 1(a)

Net profit/-loss from ordinary activities after income tax
expense attributable to the Association

Profit/-loss from operation

The accompanying Notes form part of the Financial Report.
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2012 2011
$ $

905,883 960,487
-26,805 -11,967
-28,990 -32,311
-901,785 -860,988
-51,697 55,221
0 0
-51,697 55,221
-51,697 55,221




DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

BALANCE SHEET AS AT JUNE 30, 2012

Note 2012 2011
$ $

CURRENT ASSETS
Cash Assets 2 264,694 364,140
Receivables 3 17,229 23,492
Inventories 4 4,080 5,502
TOTAL CURRENT ASSETS 286,003 393,134
NON-CURRENT ASSETS
Property, Plant and Equipment 5 117,578 36,266
TOTAL NON-CURRENT ASSETS 117,578 36,266
TOTAL ASSETS 403,581 429,400
CURRENT LIABILITIES
Payables 6 55,542 29,664
TOTAL CURRENT LIABILITIES 55,542 29,664
TOTAL LIABILITIES 55,542 29,664
NET ASSETS 348,039 399,736
EQUITY
Retained Profits 348,039 399,736
TOTAL EQUITY 348,039 399,736

The accompanying Notes form part of the Financial Report.
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED JUNE 30, 2012

2012 2011
$ $
Balance July 1, 2011 385,816 330,595
Profit/-loss attributable to Association -51,697 55,221
334,119 385,816

Balance June 30, 2012

The accompanying Notes form part of the Financial Report.

Page 3



DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

CASH FLOWS STATEMENT FOR THE YEAR ENDED JUNE 30, 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts in the course of operations
Receipts from sale of Publications

Cash payments in the course of operations
Interest received

Payment of income tax

NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed asset purchases
Proceeds on sale of fixed assets

NET CASH PROVIDED/-USED IN INVESTING
ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings
Proceeds from borrowings

NET CASH USED IN FINANCNG ACTIVITIES

Net increase/-decrease in cash held
Cash at beginning of the financial year

CASH AT THE END OF THE FINANCIAL YEAR

The accompanying Notes form part of the Financial Report.
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Note 2012 2011
$ $

880,582 926,985

17,992 20,643

-897,213 -888,358

7,309 12,859

0 0

8(b) 8,670 72,129

-108,116 -15,291

0 0

-108,116 -15,291

0 0

0 0

0 0

-99,446 56,838

364,140 307,302

8(a) 264,694 364,140




DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2012

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance with
Australian Accounting Standards, Urgent Issues Group Consensus Views and other authoritative
pronouncements of the Australian Accounting Standards Board and the requirements of the
Associations Incorporations Act NSW.

The financial report covers Dressage NSW Incorporated as an individual entity. Dressage NSW
Incorporated is an association incorporated in New South Wales under the Associations
Incorporations Act 1984.

The financial report of Dressage NSW Incorporated as an individual entity complies with all Australian
equivalents to International Financial Standards (IFRS) in their entirety.

The following is a summary of the material accounting policies by the Association in the preparation of
the financial report. The accounting policies have been consistently applied, unless otherwise stated.

a) INCOME TAX

The Association adopts the liability method of tax-effect accounting whereby the
income tax expense shown in the statement of financial performance is based on the
profit from ordinary activities before income tax adjusted for any permanent
differences.

Non-member income of the association is only assessable for tax, as member income is
excluded under the principle of mutuality.

b) INVENTORIES

Inventories consist of merchandise and are measured at the lower of cost and net
realisable value. Costs are assigned on a specific identification basis and include
direct costs and appropriate overhead, if any.

C) PROPERTY, PLANT and EQUIPMENT

Each class of property, plant and equipment are carried at cost or fair value less,
where applicable, any accumulated depreciation.

- PLANT and EQUIPMENT
Plant and equipment are measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by the Association
to ensure it is not in excess of the recoverable amount from those assets. The
recoverable amount is assessed on the basis of the expected net cash flows which
will be received from the assets’ employment and subsequent disposal. The expected
net cash flows have not been discounted to present values in determining
recoverable amounts.
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DRESSAGE NSW INCORPORATED ABN: 97 482 552 442

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2012

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d)

e)

9)

- DEPRECIATION

The depreciable amount of all fixed assets are depreciated on a straight line

basis over the useful lives of the assets to the association commencing from the time
the asset is held ready for use. Leasehold improvements are depreciated over the
shorter of either the unexpired period of the lease or the estimated useful lives of the
improvements.

The depreciation rates used for each class of depreciable asset are:

Class of Non-Current Asset Depreciation Rate

Leasehold Improvements 10% -20%

Plant and office equipment 11.25% - 30%
INVESTMENTS

The carrying amount of investments is reviewed annually by directors to ensure it is not in
excess of the recoverable amount of these investments. The recoverable amount is assessed
from the quoted market value for shares in listed companies. The expected net cash flows
from investments have not been discounted to their present value in determining the
recoverable amounts.

EMPLOYEE ENTITLEMENTS

Provision is made for the association’s liability for employee entitlements arising from
services rendered by employees to balance date. Employee benefits expected to be
settled within one year together with benefits arising from wages and salaries, annual
leave and sick leave which will be settled after one year, have been measured at their
nominal amount. Other employee benefits payable later than one year have been
measured at the present value of the estimated future cash outflows to be made for
those benefits.

Contributions are made by the association for an employee superannuation fund and
are charged as expenses when incurred. The entity has no legal obligation to provide
benefits to employees on retirement.

CASH

For the purposes of the Statement of Cash Flows, cash includes cash on hand, at banks and
on deposit.

GOODS AND SERVICES TAX

Revenues, expenses and assets are recognised net of the amount of goods and services tax
(GST), except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO). In these circumstances the GST is recognised as part of the cost of
acquisition of the asset or as part of an item of expense.

Receivables and payables in the Statement of Financial Position are stated with the amount of
GST excluded.

The net amount of GST recoverable from, or payable to, the ATO is included as a current
asset or liability in the statement of financial position.

Cash flows are included in the Statement of Cash Flows on a net basis. The GST components
of cash flows arising from investing and financing activities which are recoverable from, or

payable to, the ATO are classified as operating cash flows.
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2012

2012 2011
$ $
NOTE 2. CASH ASSETS
Cash on hand 200 200
Westpac Banking Corporation 264,494 363,940
264,694 364,140
NOTE 3. RECEIVABLES
Debtors 327 227
Prepayments 16,902 23,265
17,229 23,492
NOTE 4. INVENTORIES
Stock on hand - Merchandise 4,080 5,502
NOTE 5. PROPERTY, PLANT AND EQUIPMENT
Plant and equipment - at cost 35,869 62,954
Less: Accumulated depreciation 29,133 54,672
6,736 8,282
Buildings & improvements Leasehold-at valuation &
cost 42,248 85,916
Less: Accumulated depreciation 35,880 70,214
6,368 15,702
Clarendon Development Arenas Leasehold- at cost 176,550 213,871
Less: Accumulated amortisation 72,076 201,589
104,474 12,282
Total Property, Plant and Equipment 117,578 36,266
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DRESSAGE NSW INCORPORATED ABN: 97 482 552 442

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2012

2012 2011
$ $
NOTE 6. PAYABLES
Members subscriptions & joining fees in advance 3,305 248
Competition - other in advance 12,716 0
National Championships fees in advance 10,809 3,132
State Championships fees in advance 2,500 3,110
Pony Championships in advance 500 500
Young Rider Championships in advance 10,333 8,000
Creditors, accruals and sundry income in advance 8,034 14,674
GST Clearing account 7,345 0
55,542 29,664

NOTE 7. AUDITORS REMUNERATION
Auditing fees 1,710 1,600
NOTE 8. CASH FLOW INFORMATION
a) RECONCILIATION OF CASH
Cash on hand and at bank 264,694 364,140
b) RECONCILIATION OF NET CASH PROVIDED BY

OPERATING ACTIVITIES TO PROFIT/-LOSS

FROM ORDINARY ACTIVITIES AFTER

INCOME TAX: -
Profit/-loss from ordinary activities after income tax -51,697 55,221
Non-cash flows in profit from ordinary activities:

Depreciation and amortisation 26,805 11,967

Net loss on disposal of plant and equipment 0 0
Changes in assets and liabilities:

- Increase/decrease in receivables 5,438 -10,448

- Increase/decrease in inventories 1,421 1,710

- Decreasel/increase in payables 26,703 13,679
NET CASH PROVIDED BY OPERATING ACTIVITIES 8,670 72,129

THE ASSOCIATION HAS NO CREDIT STAND-BY OR FINANCING FACILITIES IN PLACE.

THERE WERE NO NON-CASH FINANCING OR INVESTING ACTIVITIES DURING THE
YEAR.

The Association has no credit stand-by or financing facilities in place.

There were no non-cash financing or investing activities during the year.
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2012

NOTE 9. FINANCIAL INSTRUMENTS

CREDIT RISK

The maximum exposure to credit risk, excluding the value of any collateral or other security, at
balance date to recognised financial assets is the carrying amount of the assets, net of any provision
for doubtful debts, as disclosed in the statement of financial position and notes to the financial
statements.

The association does not have any material credit exposure to any single debtor or group of debtors
under financial instruments entered into by the principal.

NET FAIR VALUES

The net fair value of assets and liabilities approximates their carry value. No financial assets and
financial liabilities are readily traded on organised markets in standardised form other than listed
investments. Financial assets where the carrying amount exceeds net fair values have not been
written down as the principal intends to hold these assets to maturity.

The aggregate net fair values and carrying amounts of financial assets and financial liabilities are
disclosed in the statement of financial position and in the notes to the financial statement.

NOTE 10. PRINCIPAL ACTIVITIES

The principal activities of the association during the financial year were:
- to provide social facilities to members of the association; and

- to promote, hold and/or assist in holding exhibitions (including competitions, tests,
demonstrations of performance and other displays) of Dressage.

NOTE 11. SIGNIFICANT CHANGES

No significant change in the nature of these activities occurred during the year.

NOTE 12. OPERATING RESULT

The loss after providing for depreciation and amortisation amounts to $51,697.50

NOTE 13. EVENTS SUBSEQUENT TO BALANCE DATE

There has not arisen in the interval between the end of the financial year and the date of this report
any item, transaction or event of a material and unusual nature likely, in the opinion of the Directors, to
affect significantly the operations of the Association, the results of those operations, or the state of
affairs of the Association in subsequent financial years.

NOTE 14. SEGMENT REPORTING

The Association operates predominantly in one business and geographical segment, being in the
leisure sector providing social facilities to Members of the Association.
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

STATEMENT BY MEMBERS OF THE COMMITTEE

In the opinion of the committee the financial report as set out on pages 1 to 9:

1. Presents fairly the financial position of Dressage NSW Incorporated as at June 30, 2012 and
its performance for the year ended on that date in accordance with Australian Accounting
Standards, mandatory professional reporting requirements and other authoritative
pronouncements of the Australian Accounting Standards Board.

2. At the date of this statement, there are reasonable grounds to believe that Dressage NSW
Incorporated will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on
behalf of the Committee by:

Honorary Secretary & Public Officer:

Honorary TreasUrer: e

November 20, 2012
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
DRESSAGE NSW INCORPORATED

SCOPE

We have audited the financial report of Dressage NSW Incorporated for the year ended June 30, 2012
as set out on pages 1 to 10. The Committee is responsible for the financial report. We have conducted
an independent audit of the financial report in order to express an opinion on it to the members.

AUDIT APPROACH

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable
assurance whether the financial report is free of material misstatement. Our procedures included
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial
report, and the evaluation of accounting policies and significant estimates. These procedures have
been undertaken to form an opinion whether, in all material respects, the financial report is presented
fairly in accordance with Accounting Standards and other mandatory professional reporting
requirements so as to present a view which is consistent with our understanding of the association’s
financial position and performance as represented by the results of its operations and its cash flows.

The audit opinion expressed in this report has been formed on the above basis.

INDEPENDENCE

In conducting our audit, we followed applicable independence requirements of Australian professional
ethical pronouncements.

AUDIT OPINION

In our opinion, the financial report presents fairly in accordance with applicable Accounting Standards
and other mandatory professional reporting requirements the financial position of Dressage NSW
Incorporated as at June 30, 2012 and the results of its operations and its cash flows for the year then
ended.

D Scott & Associates
Chartered Accountants

Stephen Yu
Principal
Blacktown — November 20, 2012.

Page 11



DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

COMPILATION REPORT TO DRESSAGE NSW INCORPORATED

Scope

On the basis of the information provided by the Committee of Management of Dressage NSW
Incorporated we have compiled, in accordance with APS 9 Statement of Compilation of Financial
Reports the special purpose financial report of Dressage NSW Incorporated for the period ended June
30, 2012 comprising the attached Income and Expenditure Statement.

The specific purpose for which the special purpose financial report has been prepared is to provide
financial information to the members. Accounting Standards and other mandatory professional
reporting requirements have not been adopted in the preparation of the special purpose financial
report.

The Committee of Management is solely responsible for the information contained in the special
purpose financial report and has determined that the accounting policies used are consistent with the
financial reporting requirements of the Association’s Constitution and are appropriate to meet the
needs of the Committee of Management for the purposes of complying with the Association’s
Constitution.

Our procedures use accounting expertise to collect, classify and summarise the financial information
which the Committee of Management provided into a financial report. Our procedures do not include
verification or validation of procedures. No audit or review has been performed and accordingly no
assurance is expressed.

To the extent permitted by law, we do not accept liability for any loss or damage which any person,
other than the Association, may suffer arising from any negligence on our part. No person should rely
on the special purpose financial report without having an audit or review conducted.

The special purpose financial report was prepared for the benefit of the Association and the purpose

identified above. We do not accept responsibility to any other person for the contents of the special
purpose financial report.

D Scott & Associates
Chartered Accountants

Blacktown — November 20, 2012.
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED JUNE 30 2012

REVENUE

Competition entry fees

Donations - General

EFA support contributions
Funding & Grants - other

Interest received

Judges Seminars & Workshops
Membership joining fees
Membership subscriptions
National Championships 2010
National Championships 2011
Newsletter subscriptions and income
Pony Championships 2010

Pony Championships 2011

Rider Clinics

Sale of member merchandise
State Championships 2010

State Championships 2011
Sydney CDI 2011

Sydney CDI 2012

Young Rider Championships 2010
Young Rider Championships 2011

TOTAL INCOME

2012 2011
$ $

74,614.62 69,646.51
0.00 2,130.00
13,000.00 13,000.00
8,000.00 15,636.00
7,308.91 12,859.13
3,830.00 15,361.82
1,215.00 1,275.00
39,470.91 39,105.32
45.46 276,500.86
261,027.34 0.00
17,991.83 20,643.23
90.91 17,985.91
23,714.60 0.00
22,824.80 16,140.67
1,267.29 1,216.51
160.00 57,218.45
56,466.37 0.00
620.00 294,159.14
306,214.13 0.00
91.82 107,608.81
67,928.71 0.00
905,882.70 960,487.36

This report is to be read in conjunction with the attached compilation report.
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DRESSAGE NSW INCORPORATED
ABN: 97 482 552 442

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED JUNE 30 2012

2012 2011

EXPENDITURE $ $

Amortisation - Clarendon Development 15,227.00 5,458.00
Audit & Accountancy 1,720.00 1,600.00
Bank charges 5,466.75 5,036.51
Committee Meeting expenses 5,033.08 5,200.48
Competition expenses 76,057.98 73,471.87
Depreciation - Buildings 9,334.00 4,390.00
Depreciation - Plant and equipment 2,244.00 2,119.00
Donations - WEG Support 0.00 4,150.00
Grants training - Judges, Officials & other 10,594.24 5,471.96
Insurance 10,458.76 2,833.34
Judges Seminars & Workshops 10,278.56 17,133.21
Licenses, fees & subscriptions 556.63 486.32
Member merchandise purchases 1,130.09 672.17
National Championships 2009 0.00 764.19
National Championships 2010 -554.55 254,655.90
National Championships 2011 244,469.39 0.00
Newsletter 28,990.02 32,310.93
Pony Championships 2010 0.00 16,827.76
Pony Championships 2011 22,516.62 0.00
Postage, printing & stationery 5,596.01 6,463.85
Rider & team support 14,715.39 17,271.86
Rider Clinics 34,752.57 19,999.10
Secretarial - general 16,392.80 16,742.40
State Championships 2010 -630.00 52,309.54
State Championships 2011 54,153.23 0.00
Sydney CDI 2009 0.00 2,243.18
Sydney CDI 2010 2,340.00 -2,693.18
Sydney CDI 2011 567.60 284,062.89
Sydney CDI 2012 303,673.32 0.00
Swabbing fees -891.98 3,091.07
Telephone, fax & internet 2,284.79 1,514.93
Test sheets and rule books 1,396.96 153.73
Wreaths & floral tributes 2,635.01 1,752.95
Young Rider Championships 2010 0.00 69,773.10
Young Rider Championships 2011 77,071.93 0.00
TOTAL EXPENDITURE 957,580.20 905,267.06
Profit from ordinary activities before income tax -51,697.50 55,220.30
Income tax revenue relating to ordinary activities 0.00 0.00
Net profit attributable to the Association -51,697.50 55,220.30
Total changes in equity of the Association -51,697.50 55,220.30
Opening retained profits 385,816.01 330,595.71
Net profit attributable to the Association -51,697.50 55,220.30
Closing retained profits 334,118.51 385,816.01

The accompanying notes form part of these financial statements.
This report is to be read in conjunction with the attached compilation report.
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